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EKATVAM ACADEMY 

SOLUTION FOR PAPER 14 : RETURN OF INCOME 

CA/CMA INTER 

 

SOLUTION 1 

Since Mr. Vineet has income only under the heads “Salaries”, “Income from house property” 

and “Income from other sources”, he does not fall under the category of a person whose 

accounts are required to be audited under the Income-tax Act, 1961 or any other law in force. 

Therefore, the due date of filing return for A.Y.2024-25 under section 139(1), in his case, is 31st 

July, 2024. Since Mr. Vineet   had submitted his return only on 12.9.2024, the said return is 

a belated return under section 139(4). 

As per section 139(5), a return furnished under section 139(1) or a belated return  u/s 139(4) 

can be revised. Thus, a belated return under section 139(4) can also be revised. Therefore, Mr. 

Vineet can revise the return of income filed by him under section 139(4) in December 2024, to 

claim deduction under section 80TTA, since the time limit for filing a revised return is three 

months prior to the end of the relevant assessment year, which is 31.12.2024. 

However, he cannot revise return had he discovered this omission only on 21-03- 2025, since it 

is beyond 31.12.2024. 

 

SOLUTION 2 

A return of loss is a return which shows certain losses. Section 80 provides that the losses 

specified therein cannot be carried forward, unless such losses are determined in pursuance of 

return filed under the provisions of section 139(3). 

Section 139(3) states that to carry forward the losses specified therein, the return should be 

filed within the time specified in section 139(1). 

Following losses are covered by section 139(3) : 

 Business loss to be carried forward under section 72(1), 

 Speculation business loss to be carried forward under section 73(2), 

 Loss from specified business to be carried forward under section 73A(2). 

 Loss under the head “Capital Gains” to be carried forward under section 74(1); and 

 Loss incurred in the activity of owning and maintaining race horses to be  carried 

forward under section 74A(3) 

However, loss from house property to be carried forward under section 71B and unabsorbed 

depreciation under section 32 can be carried forward even if return of loss has not been filed 

as required under section 139(3). 

 

SOLUTION 3 

Section 139B provides a scheme for submission of return of income for any assessment year 

through a Tax Return Preparer. However, it is not applicable to persons whose books of account 

are required to be audited under section 44AB. Therefore, Mrs. Hetal cannot furnish her return 

of income for A.Y.2024-25 through  a Tax Return Preparer. 
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SOLUTION 4 

(a) Disagree 

         The return of income of LLP should be verified by a designated partner. 

         Any other partner can verify the Return of Income of LLP only in the                                                                               

                                                                   following cases:- 

(i) Where for any unavoidable reason such designated partner is not able        to verify   

 the return, or, 

           (ii) Where there is no designated partner. 

 

(b) Disagree 

            In case Mr. A offers his business income as per the presumptive taxation provisions of  

            section 44AD, (₹ 11,60 lakhs or more), then, the due date under section 139(1) for   

            filing of return of income for the year ended 31.03.2024, shall be 31st July, 2024. 

             

            In case, Mr. A wants to declare business income lower than ₹ 11.60 lakhs, he has to get   

            his accounts audited under section 44AB, since his turnover exceeds ₹ 1 crore, in which   

            case, the due date for filing return would be 31st October, 2024. 
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